Colorado Virtual Academy
QUARTERLY FINANCIAL REPORT - 22-45-102(1)(b)(I-1V)

Statue requires the board of education to review the financial condition of the district at
least quarterly during the fiscal year. The board shall required the appropriate district
personnel to submit a financial report covering the fiscal actions involving the general fund
and any other funds that the board may request, at least quarterly.

FY2010-2011
GEN ERAL For Period Ending December 31, 2011
PERCENTAGE OF — T EXPECTED YEAR END
FUND BUDGET ACTUAL BUDGET BALANCE
BEGINNING FUND BALANCE 2.507,183 3,117,192 124.33% 3,117,192
REVENUE 31,900,253 22,663,294 71.04% 30,260,252

EXPENDITURES 31,101,400 24,013,420 77.21% 30,725,938
ENDING FUND BALANCE 3,306,036 1,767,066 53.45% 2,651,506



