South Carolina Virtual Charter School

SOUTH CAROLINA VIRTUAL CHARTER SCHOOL

BYLAWS
[December 2007]

ARTICLE I - NAME AND OFFICES

Section 1. Name of Corporation. The name of the Corporation shall be as specified
i its Articles of Incorporation, to wit: South Carolina Virtual Charter School (hereinafter
referred to as the “Corporation” or the “School”).

Section 2. Address of Corporation. The location and address of the registered
office of the Corporation shall be that address as is kept on file with the South Carolina Secretary
of State.

ARTICLE 11 - NATURE OF CORPORATION

Section 1. Non-Profit. The Corporation is a non-profit organization incorporated
under the South Carolina Nonprofit Corporation Act of 1994 [Chapter 31, Title 33, S.C. Code
(the “Nonprofit Act”)]. The Corporation is an independent and autonomous organization.

Section 2. Purposes. The purposes for which the Corporation is to be formed is to
organize a charter school pursuant to South Carolina Code Ann. § 59-40-10 et seq., the South
Carolina Charter Schools Act of 1996, as amended, and as set forth in the Articles of
Incorporation.

Section 3. Limitations and Restrictions.

(a) Income and Distributions: No part of the assets, income, or net earnings of the
Corporation shall be distributable to or shall inure to the benefit of its
Members, Trustees, Directors, Officers, or any Shareholder or private
individual, but reasonable expenses may be reimbursed and reasonable
compensation may be paid for services rendered to enable the Corporation to
provide the functions for which it has been organized.

(b) Dissolution: Dissolution and distribution of assets shall be carried out in
accordance with the Articles of Incorporation.

(c) Scope of Activity: Notwithstanding any other provision herein, the
Corporation shall not carry on any other activities not permitted to be carried
on by (a) a corporation exempt from federal income tax under Section 501
(c)(3) of the Internal Revenue Code of 1986, as amended, or the
corresponding provision of any future United States Internal Revenue Law, or
(b) by an organization, contributions to which are deductible under section
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